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USS VALUATION:  
HOW DECISIONS ARE MADE

UNIVERSITIES SUPERANNUATION SCHEME LIMITED
(THE USS TRUSTEE)

The main group company that holds the money for 
the benefit of members.

USS INVESTMENT MANAGEMENT LIMITED
(USSIM)

A subsidiary company of the Trustee, it  
invests the money.

UNIVERSITIES SUPERANNUATION SCHEME  
(THE SCHEME)

Determines how much money employers and 
members must pay for a given benefit level.

JOINT NEGOTIATING COMMITTEE 
(THE USS TRUSTEE, UUK AND UCU)

Determines what the benefits are and how the cost is 
shared between employers and members.
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